Economic development in Europe and the USA: capital produced by slave trade led to the industrial revolution
Slavery contributed to the economic development of Britain and the other industrialising European countries and North America, but at the same time it caused underdevelopment in Africa.
Europe
The slave trade had profound consequences for Europe, it became one of Europe's largest and most profitable industries.

Slave labour produced, in fact, the major consumer goods that were the basis of world trade during the 17th, 18th and early 19th centuries. In Europe transatlantic slavery had contributed significantly to economic development, stimulating the processing and the manufacturing industries and enabling the production of raw materials and luxury items such as sugar, tobacco and cotton. Moreover, profit from slave-worked colonies and the slave trade were major sources of capital accumulation which helped finance the industrial revolution.
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Specifically, profits from slavery set the scene for England's industrial revolution: the plantation colonies supplied the mother country with a growing stream of luxuries(sugar, tobacco, coffee) and cotton, a crucial industrial input. With the Industrial Revolution people began to use powerful new machines and work together in big factories, and this process started in the textile industry. In the 18th century the population expanded and demand for cloth increased. Businessmen began to import raw cotton from new colonies and introduced faster ways of making the cloth thanks to the invention of new machines.

In conclusion we can say that enslaved people on the plantations of the Americas made a large and measurable contribution to British prosperity.

USA
What impact did slavery have on the United States?
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Slavery gave value to the colonies in the New World which were crucial in the industries. Furthermore, slave trade gave a great manufacturing power to the colonies. This led to the rebellion of the British colonies. As they gained economical power, they didn't want to be ruled by London and pay taxes to the English king anymore. They protested against high taxation and fought the British in the American War of Independence, which ended with the Declaration of Independence from Britain. While most people in the south lived by farming, the states of North America had big cities and home industries.

Therefore, the slave trade and slavery were important factors that helped America become independent.

Moreover, after Abraham Lincoln, who was strongly against slavery, became president a civil war began. With the Emancipation Proclamation, Lincoln declared that all slaves would be freed and the war became an anti-slavery crusade. It had terrible consequences for the south, as a great number of southern soldiers died and many cities and plantations were in ruins. Because of that, the region remained economically backward for a long time, while the north reinforced its dominance of the nation.

AFRICA
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Africa African slaves were sold to European traders by other Africans that lived in better conditions. The most important reason why African rulers and traders participated in the slave trade was their desire for its material rewards and the power it brought. 

The slave trade arrested economic development in Africa. The loss in human resources had terrible consequences for labour dependent agricultural economies. Furthermore, the few existing manufacturing activities were either destroyed or denied conditions for growth.

Nowadays, the consequences of this period are visible, as Africa is still an underdeveloped country because, even though it has a lot of natural resources, it has never built up enough national wealth to invest in their infrastructures and industries.
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